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Organigasjonsnr: 994 115 405

RPS RESEARCH NORWAY AS

RESULTATREGNSKAP

Belep 1: NOK Note 2024 2023
RESULTATREGNSEKAP

Inntekter

REevenue 34 141 675 35 169 8B9
Sum inntekter 34 141 675 35 169 889
Kostnader

Emplovee benefits expense 1 28 150 308 30 209 732
Depreciation and

amortisation expenses 1 244 9 244
Other expenses 3 781 553 2 726 997
Sum kostnader 31 933 105 32 945 974
Driftsresultat 2 208 570 2 223 916
Finanzinntekter og

finanskostnader

Othexr financial i1ncome 906

Sum finansinntekter 006

Rentekostnad til foretak

1 samme konsern 25 924 42 657
Other financial expenses 124 806 832 195
Sum finanskostnader 150 729 874 852
Netto finans -149 823 -874 852
Rezsultat fer skattekostnad 2 058 746 1 349 064
Income tax expense 2 451 286 311 712
Arsresultat 3 1 607 460 1 037 352
Arsresultat etter

minoritetsinteresser 1 607 460 1 037 352
Totalrezsultat 1 607 460 1 037 352
Overferinger og

dizponeringer

Udekket tap 1 607 460 1 037 352
Sum overferinger og

disponeringer 1 607 460 1 037 352

Utskriftsdato 15.07.2025

Organilisasjonsny 9294 115 405
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Utskriftsdato 15.07.2025

Organigasjonsnr: 994 115 405
RPS RESEARCH NORWAY AS

BALANSE

Belepr i1i: NOK Note

2024

2023

BALANSE - EIENDELER

Anleggsmidler
ITmmaterielle eiendeler

Varige driftsmidler
Equipment and other
movables

Sum varlige driftsmidler

Sum anleggsmidler

Omlepsmidler
Varer

Fordringer

Other short-term

recelvables 4
Sum fordringer

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents
Sum bankinnskudd,
kontanter og lignende

Sum omlepsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital
Share capital

Sum innskutt egenkapital

Opptjent egenkapital
Other equity

Result brought forward
(aut)

Sum opptjent egenkapital

Sum egenkapital 3

Gjeld
Langsiktig gjeld
Annen langsiktig gjeld

14
14

16

16

10

10

10

888
888

639

639

528

528

100
100

831

831

931

684
684

382

382

067

067

000
000

348

348

348

Organilisasjonsny 9294 115 405

12
12

15

15

9

R

528
528

533

533

062

063

100
100

223

9 223

9 323

244
244

244

546
546

593

593

139

383

000
000

888

888

888
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Langsiktig konserngjeld
Other non-current
liabilities

Sum annen langsiktig gjeld

Sum langsiktig gjeld

Korteiktig gjeld
Leverandergjeld

Tax pavable

Public duties pavable
Othexr current liabilities
Sum kortsiktig gjeld

Sum gjeld

SUM EGENKAPITAL OG GJELD

Utskriftsdato 15.07.2025

4

155

2 451

-

873
116
596

o w

5 596

16 528

181
286
437
814
718

718

067

Organilisasjonsny 9294 115 405

345
345

R

1 345

104
311
970
007
393

-

b D

5 739

15 063

885
885

885
121
712
693
015
610
496

383
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Organigasjonsnr: 994 115 405
RPS RESEARCH NORWAY AS

NOTEOPPLYSNINGER - SELSKAP

Note

Antall arsverk i regnzkapsaret
28.00

Sum

- alle postexr oppgitt 1 hele tall

Belgp

Balansefexrt verdi 31.12.

Varige driftesmidler

ITmmaterielle eiend.

Konsernregns kap

Morgselskapet =sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt

fra konsolideringen

Samlet belsp - tilknvttet selskap Arets Fiorarets
Samlet belegp - foretak 1 samme kongern Arets Fioxrarets
Samlet belsp - foretak 1 samme konsern Arets Fiorarets
Samlet belep - felleg kontrxrocllexrt virksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av _egne aksjex Antall Palvdende Andel av aksjek.




Annual Report 2024
Rps Research Norway AS

Revenue statement
Balance sheet
Notes to the Accounts

, Org.no.: 994 115 405




INCOME STATEMENT ‘

RPS RESEARCH NORWAY AS

OPERATING INCOME AND OPERATING EXPENSES Note

Revenue
Total income

Employee benefits expense 1
Depreciation and amortisation expenses

Other expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES
Other financial income

Interest expense to group companies
Other financial expenses

Net profit before tax

Income tax expense 2
Net profit after tax

Net profit (+) / Net loss {-) 3
ATTRIBUTABLE TO

Other equity
Total

RPS RESEARCH NORWAY AS

2024

34 141 675
34 141 675

28 150 308
1244
3781553
31933105

2208570

906

25 924
124 806

2058 746
451 286
1 607 460

1 607 460

1607 460
1607 460

2023

35169 889
35 169 889

30209 /732
9244

2 726997
32945 974

2223916

0

42 657
832 195

1349 064
311712
1037352

1037352

1037352
1037352
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BALANCE SHEET \

RPS RESEARCH NORWAY AS

ASSETS

NON-CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENT
Equipment and other movables

Total property, plant and equipment

Total non-current assets
CURRENT ASSETS

Other short-term receivables
Total receivables
LIQUID CAPITAL

Cash and cash equivalents
Total liquid capital

Total current assets

Total assets

RPS RESEARCH NORWAY AS

Note

2024

14 888 684
14 888 6384

1639 382
1639 382

16 528 067

16 528 067

2023

1244
1244

1244

12 528 546

12 528 546

2 533 593
2533593

15 062 139

15 063 383
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BALANCE SHEET \

RPS RESEARCH NORWAY AS

EQUITY AND LIABILITIES

PAID-IN CAPITAL

Share capital
Total paid-up equity

RETAINED EARNINGS
Other equity
Total retained earnings

Total equity
LIABILITIES

OTHER NON-CURRENT LIABILITIES

Other non-current liabilities
Total non-current liabilities

CURRENT LIABILITIES

Trade payables

Tax payable

Public duties payable
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

ih_

Note

Oslo, 03.07.2025
The board of Rps Research Norway AS

2024

100 000
100 000

10 831 348
10 831 348

10 931 348

155 181
451 286
1873437
3116814
5596 718

5596718

7

.
_.-"-.
e

2023

100 000
100 000

9223 888
9223 8388

9323 888

1 345 885
1 345 885

104 191
311712
1970693
2 007015
4 393 610

5739496

15 063 383

I:?ﬂ'm Sheahan
memiber of the board

RPS RESEARCH NORWAY AS

gel/wa rd Balfe

/5
oy
chairman of the board
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RPS RESEARCH NORWAY AS 994 115 405

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

OPERATING REVENUES

Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried

forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

RP5 RESEARCH NORWAY AS PAGE 5



RPS RESEARCH NORWAY AS 994 115 405

Note 1 Salary costs and benefits, remuneration to the chief executive, board and auditor

Salary costs 2024 2023
Salaries 22 855 849 24 381 444
Employment tax 3822763 3997492
Pension costs 1408 414 1 650558
Other benefits 63 282 180 239
Total 28 150 308 30209 732

In 2024 the company employed 28 man-years.

Audit fees expensed for 2024 amount to NOK 37 778
In addition there is a fee for other services of NOK 347 642

Note 2 Tax

This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:

Payable tax 451 286 311712
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 451 286 311712

Taxable income:

Result before tax 2 058 746 1 349 064
Permanent differences 13 099 67903
Changes in temporary differences -20 548 -95
Taxable income 2 051 298 1416871

Payable tax in the balance:

Payable tax on this year's result 451 286 311712
Total payable tax in the balance 451 286 311712

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets 0 -20 548 -20 548
Total 0 -20 548 -20 548
Not included in the deferred tax calculation 0 20548 20548
Deferred tax {22 %) 0 0 0

Deferred tax not included in the balance sheet.

RP5 RESEARCH NORWAY AS PAGE 6



RPS RESEARCH NORWAY AS

Note 3 Equity capital

994 115 405

Share capital Share Other paid-in  Other equity Total equity
premium equity capital capital capital
Pr. 31.12.2023 100 000 0 0 9223 888 9323 888
Result of the year 1 607 460 1 607 460
Pr31.12.2024 100 000 0 0 10 831 348 10931 348
Note 4 Inter-company items between companies in the same group
2024 2023
Receivables
Loans to companies in the same group 0 0
Customer receivables within the group 0 0
Other short-term receivables within the group 14 869 718 12 446 454
Total 14 869 718 12 446 454
Liabilities
Loans from companies in the same group 0 1 345 885
Debt to suppliers within the group 0 0
Other short-term liabilities within the group 0 0
Total 0 1 345 885
RPS RESEARCH NORWAY AS PAGE 7



Foretaksregisteret: NO 976 389 387 MVA

Statsautoriserte revisorer
EY Emst & Young AS TIf. +47 24 00 24 00

- Dronningensgate 738 WWW.2Y.No
Building a better 8006 Bode Medlemmer av Den norske Revisorforening

working world

To the Annual Shareholders’Meeting of Rps Research Norway AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Rps Research Norway AS (the Company}, which comprise
the balance sheet as at 31 December 2024, the income statement for the year then ended and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

e the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance for the year then ended in accordance with the

Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with

the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ /nternational Code of Ethics for Professional Accountants (including International
independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities In
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors and the Managing Director (management) are responsible for the preparation of
the financial statements that give a true and fair view in accordance with the Norwegian Accounting Act

and accounting standards and practices generally accepted in Norway, and for such internai control as
management determines is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

hasis of these financial statements.

A member firm of Ernst & Young Global Limited



EY

Building a better
working world

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

|dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, inciuding the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

O/ Roz$

ERNST & YOUNG AS f:"” |

s

Arve Willumsen

State Authorised Public Accountant (Norway)

Independent auditor's report - Rps Research Norway AS 2024

A mamber firrn of Ernst & Young Global Limited
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. Saksbehandler Deres dato Var dato
Skatted1rektoratet Torstein Kinden Helleland 19.03.2015 08.04 2015
Telefon Deres referanse Var referanse
22078138 Frode Blix 2015/283066
ECONPARTNER AS
Postboks 2006 Vika
(0125 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
RPS Research Norway AS, org. nr. 994 115 405

V1 viser til deres brev av 19. mars 2015 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pé norsk sprak for RPS Research Norway AS.

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering RPS Research Norway AS
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pé norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet méa sendes Regnskapsregisteret i Brenneysund sammen med rsregnskapet.
Det pahgger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

RPS Research Norway AS er heleid av det amerikanske selskapet Pra Health Sciences Inc.
Morselskapet er konsernspiss 1 et globalt konsern og er notert pA NADAQ. Selskapet driver
virksomhet innen farmaspytisk industri med utleie av helsepersonell. Selskapets arbeidssprak er
engelsk. Alle sentrale aktorer og samarbeidspartnere innen denne bransjen behersker og benytter
engelsk. En norsk oversettelse vil kun ha til formél & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan
veere pa et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilferer kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal

Postadresse Bespksadresse: Sentralbord
Postboks 9200 Gronlang Se www skatteetaten.no 800 80 000
0134 Oslo Org.nr. 996250318 Telefaks

E-post: skatteetaten.nofsendepost 22 17 08 60
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g1 grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil 0gsa gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til “informative

regnskaper for ulike grupper av regnskapsbrukere”’. Regnskapsbrukere vil omfatte, ji. uttalelsen 1
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger

mulige brukere av regnskapsinformasjon som blir vesentli g berert negativt ved en eventuell
dispensasjon.

Det er srlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssoknad. I denne vurderingen har Skattedirektoratet lagt seerlig vekt pa at selskapet er
et datterselskap til et utenlandsk selskap. Eierkretsen er begrenset. Arbeidsspraket er engelsk.
Videre er det vektlagt at selskapet inngér i et globalt konsern.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad

seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet

Torstein Kinden Helieland

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer



